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7KH�5HVWDXUDQW�	 �&DWHULQJ�+RVWSOXV�$ZDUGV�IRU
( [FHOOHQFH�UHFRJQLVH�KRVSLWDOLW\ �DQG�GLQLQJ
H[FHOOHQFH�RI�UHVWDXUDQWV��FDIpV�DQG�FDWHUHUV�DFURVV
$XVWUDOLD��7KHVH�DZDUGV�VKLQH�D�OLJKW�RQ�RSHUDWRUV�LQ
ERWK�P HWURSROLWDQ�DQG�UHJLRQDO�DUHDV��FHOHEUDWLQJ
H[FHSWLRQDO�IRRG��VHUYLFH�DQG�FRP P LWP HQW�WR�TXDOLW\ �

( DFK�VWDWH�ZLOO�KRVW�LWV�RZQ�$ZDUGV�JDOD�GLQQHU���D
FKDQFH�IRU�WKH�LQGXVWU\ �WR�FRP H�WRJHWKHU��FHOHEUDWH
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) LQDOLVWV�IRU�WKH�� � � � �$ZDUGV�ZLOO�EH�QRWLILHG�YLD
HP DLO�DQG�ZLOO�EH�GLVSOD\ HG�RQ�WKH�5	 &$
DZDUGV�ZHEVLWH�ZZZ�UFD�DVQ�DX�
7KH�5	 &$�$ZDUGV�DUH�RSHQ�WR�DOO�P HP EHU�DQG
QRQ�P HP EHU�EXVLQHVVHV�
7KH�5HVWDXUDQW�$ZDUGV�IRU�( [FHOOHQFH�7HUP V�	
&RQGLWLRQV�RI�HQWU\ �FDQ�EH�YLHZHG�RQ�WKH
DZDUGV�ZHEVLWH�SDJH�ZZZ�UFD�DVQ�DX�
7KHUH�LV�QR�GLUHFW�HQWU\ �LQWR�WKH�5	 &$�1DWLRQDO
$ZDUGV�IRU�( [FHOOHQFH��6WDWH�UHJLRQDO�FDWHJRU\
ZLQQHUV�ZLOO�DXWRP DWLFDOO\ �EH�HQWHUHG�LQWR�WKH
1DWLRQDO�$ZDUGV�DW�QR�DGGLWLRQDO�HQWU\ �FRVW�
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7KH�1DWLRQDO�&KDLU�RI�-XGJH�LV�D�WUDLQHG
H[SHULHQFH�LQGHSHQGHQW�MXGJH�XQGHU�WKH
1DWLRQDO�5HVWDXUDQW�	 �&DWHULQJ�( YDOXDWLRQ
6\ VWHP ��5$&( 6���ZKR�RYHUVHHV�DQG�UHYLHZV�DOO
HQWUDQWV�
5HVWDXUDQWV�DUH�DVVHVVHG�RQ�D�VHW�RI�MXGJLQJ
FULWHULD�ZKLFK�HQFRP SDVVHV�WKH�RYHUDOO�GLQLQJ
H[SHULHQFH�
0 DMRU�$ZDUGV�IRU�5HVWDXUDQW�RI�WKH�<HDU�DQG
&DVXDO�' LQLQJ�RI�WKH�<HDU�DUH�GHWHUP LQHG�E\
WKH�KLJKHVW�VFRULQJ�SRLQWV�IURP �ERWK�WKH
UHVWDXUDQW�FDWHJRULHV�DQG�FDVXDO�GLQLQJ
FDWHJRULHV�DV�RXWOLQHG�LQ�WKH�FDWHJRU\
GHILQLWLRQV�RQ�SDJH�� �RI�WKLV�ERRNOHW�
5	 &$�ILQDQFLDO�P HP EHU�ILQDOLVWV�ZLOO�UHFHLYH�D
MXGJLQJ�DQDO\ VLV�JUDSK�WKDW�SURYLGHV�WKH�UHODWLYH
SHUIRUP DQFH�RI�WKHLU�EXVLQHVV�DJDLQVW�WKH
DYHUDJH�DQG�ZLQQLQJ�UHVXOW�LQ�WKHLU�HQWHUHG
VWDWH�FDWHJRU\ ��7KRVH�HQWUDQWV�WKDW�UHFHLYH�DQ
KRQRXUDEOH�P HQWLRQ�DUH�QRW�DEOH�WR�UHFHLYH
WKH�MXGJLQJ�DQDO\ VLV�JUDSK�DV�WKHUH�DUH�QR
FDWHJRU\ �HQWUDQWV�WR�FRP SDUH�WKH�MXGJLQJ
HYDOXDWLRQ�
* UDSKV�ZLOO�EH�GLVWULEXWHG�IRU�DOO�VWDWH�UHJLRQV�LQ
1RYHP EHU��* UDSKV�ZLOO�RQO\ �EH�GLVWULEXWHG�WR
P HP EHU�UHVWDXUDQWV�ZKR�FRQWLQXH�WR�EH
ILQDQFLDO�RQ�WKH�GDWH�RI�WKH�1DWLRQDO�$ZDUGV
* DOD�' LQQHU�� � � � �
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5HVWDXUDQW�FDWHJRULHV�DUH�IRU�HVWDEOLVKP HQWV�WKDW�RIIHU�H[WHQVLYH�P HQXV�GHVLJQHG�IRU�P XOWLSOH�FRXUVHV
WR�EH�RUGHUHG��5HVWDXUDQW�P XVW�KDYH�VLW�GRZQ�IDFLOLWLHV��&DWHJRULHV�YDU\ �E\ �VWDWH�UHJLRQ�DQG�ZLOO�EH
VSOLW�LQWR�VXE�FDWHJRULHV�GHSHQGHQW�RQ�HQWULHV��5HVWDXUDQW�FDWHJRU\ �ZLQQHUV�TXDOLI\ �IRU�WKH�P DMRU
DZDUG�RI�5HVWDXUDQW�RI�WKH�<HDU�
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7KLV�LV�WKH�RQO\ �FDWHJRU\ �WKDW�D�QHZ�UHVWDXUDQW�LV
HOLJLEOH�WR�HQWHU��DOO�FXLVLQH�VW\ OHV�TXDOLI\ �
( VWDEOLVKP HQWV�ZKLFK�KDYH�EHHQ�LQ�RSHUDWLRQ�QR
JUHDWHU�WKDQ�� � �P RQWKV�IURP �WKH�RSHQLQJ�RI�WKH
� � � � �QRP LQDWLRQV��( QWU\ �TXDOLI\ LQJ �SHULRG��
RSHQLQJV�IURP �� � �) HEUXDU\ �� � � � �WR�� � �) HEUXDU\
� � � � �

�I �M�� �8 �(�^�8 ���� �(�9�(�9�"
( VWDEOLVKP HQWV�ZKLFK�SURYLGH�D�KLJK�HQG�GLQLQJ
H[SHULHQFH�DLP HG�DW�WKH�SUHP LXP �HQG�RI�WKH
P DUNHW��LQFOXGLQJ�SUHP LXP �TXDOLW\ �GLQLQJ�ZLWK
H[TXLVLWH�VHUYLFH��ZLQH�OLVW�DQG�IRRG�ZLWK�VSHFLDOLVHG
VWDII�LQ�ERWK�) 2 +�DQG�%2 +�

�M�� �R�Y�� �^�M�� �9�Y���(�9���� ���&�? �Y�� �3�¥�M�� �R�? �M�Y
,Q�KRXVH�UHVWDXUDQWV�RSHUDWLQJ�GDLO\ �LQ�D�+RWHO�
0 RWHO��5HVRUW�RU�* XHVWKRXVH�
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,Q�KRXVH�UHVWDXUDQWV�RSHUDWLQJ�ZLWKLQ�RQ�WKH
SUHP LVHV�RI�D�SXE��FOXE�RU�WDYHUQ�

�M�� �R�Y�� �^�M�� �9�Y���(�9���� ���h �(�9�� �M�n
5HVWDXUDQWV�RSHUDWLQJ�RQ�WKH�SUHP LVHV�VLWH�RI�D
ZLQHU\ ��FHOODU�GRRU�RU�YLQH\ DUG�

�R�� �� �!�? �? �� ���M�� �R�Y�� �^�M�� �9�Y
( VWDEOLVKP HQWV�WKDW�VSHFLDOLVH�LQ�VHDIRRG��$�KLJK
SURSRUWLRQ�RI�WKH�P HQX�P XVW�EH�VHDIRRG�

�R�I �� �� �(�� �3�(�Y�n���M�� �R�Y�� �^�M�� �9�Y
( VWDEOLVKP HQWV�ZKLFK�FOHDUO\ �VSHFLDOLVH�LQ�D
SDUWLFXODU�VW\ OH�RI�FXLVLQH�QRW�VSHFLILFDOO\
DFFRP P RGDWHG�E\ �DQ\ �RWKHU�OLVWHG�FDWHJRU\ ��L�H��
0 LGGOH�( DVWHUQ��0 RURFFDQ��7XUNLVK�
9HJDQ�9HJHWDULDQ��0 H[LFDQ�HVWDEOLVKP HQWV�TXDOLI\
IRU�WKLV�FDWHJRU\ �LI�0 H[LFDQ�LV�QRW�D�FDWHJRU\
RIIHUHG�
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( VWDEOLVKP HQWV�ZKLFK�VSHFLDOLVH�LQ�WKH�SURYLVLRQ�RI
EUHDNIDVW�IRU�DW�OHDVW�� �GD\ V�SHU�ZHHN�
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( VWDEOLVKP HQWV�SURYLGLQJ�D�UHOD[HG�P HQX�RI
DIIRUGDEOH�VQDFNV��OLJKW�P HDOV��DQG�UHIUHVKP HQWV
�QRQ�DOFRKROLF�RU�DOFRKROLF���0 XVW�KDYH�GLQH�LQ
IDFLOLWLHV�DQG�RIIHU�FRQWLQXRXV�VHUYLFH�LQ�D�FDVXDO
GLQLQJ�HQYLURQP HQW��( VWDEOLVKP HQWV�WKDW�SURYLGH
KLJK�WHD�FDQ�HQWHU�WKLV�FDWHJRU\ �DQG
SDWLVVHULH�EDNHULHV�ZLWK�VLW�GRZQ�IDFLOLWLHV��0 XVW
RSHUDWH�IRU�DW�OHDVW�� �GD\ V�D�ZHHN�DQG�KDYH�VRP H
WDEOH�VHUYLFH�

&DVXDO�' LQLQJ�HVWDEOLVKP HQWV�RIIHU�DIIRUGDEOH�OLJKW�P HDO�P HQXV�DQG�DUH�QRW�VXLWDEOH�IRU�P HQX·V
GHVLJQHG�WR�RUGHU�P XOWLSOH�FRXUVHV��&DWHJRULHV�YDU\ �E\ �VWDWH�UHJLRQ�DQG�ZLOO�EH�VSOLW�LQWR�VXE�
FDWHJRULHV�GHSHQGHQW�RQ�HQWULHV��&DVXDO�' LQLQJ�FDWHJRU\ �ZLQQHUV�TXDOLI\ �IRU�WKH�P DMRU�DZDUG�RI
&DVXDO�' LQLQJ�RI�WKH�<HDU�
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( VWDEOLVKP HQWV�WKDW�FDWHUHU�VSHFLILFDOO\ �IRU�IDP LO\
GLQLQJ�DQG�RIIHU�P HQX�RSWLRQV�VXLWDEOH�IRU�DOO
FKLOGUHQ·V�DJHV�
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( VWDEOLVKP HQWV�VHUYLQJ�0 H[LFDQ�FXLVLQH�ZLWK�D
UHOD[HG��IXQ�DQG�LQYLWLQJ�DWP RVSKHUH�ZLWK�VLW�
GRZQ�GLQLQJ�IDFLOLWLHV�DQG�WDEOH�VHUYLFH�

�I �(�s�s�� ���M�� �R�Y�� �^�M�� �9�Y
( VWDEOLVKP HQWV�ZKLFK�VSHFLDOLVH�LQ�SL] ]D��$�KLJK
SURSRUWLRQ�RI�WKH�P HQX�P XVW�EH�SL] ]D��0 XVW
KDYH�VLW�GRZQ�GLQLQJ�IDFLOLWLHV�DQG�WDEOH�VHUYLFH�

�E�� �:�L�[ ���� �x �� �[ �� �_
0 DMRU�$ZDUGV�DUH�QRW�HOLJLEOH�IRU�GLUHFW�HQWU\ �

�M�� �R�Y�� �^�M�� �9�Y���? �!���Y�&�� ���n�� �� �M
7KH�P DMRU�DZDUG�FDWHJRU\ �ZLQQHU�LV�GHWHUP LQHG�E\
WKH�KLJKHVW�VFRULQJ�SRLQWV�IURP �WKH�ZLQQHUV�RI�WKH
UHVWDXUDQW�FDWHJRULHV�

�� �� �R�^�� �3���� �(�9�(�9�" ���? �!���Y�&�� ���n�� �� �M
7KH�P DMRU�DZDUG�FDWHJRU\ �ZLQQHU�LV�GHWHUP LQHG
E\ �WKH�KLJKHVW�VFRULQJ�SRLQWV�IURP �WKH�ZLQQHUV�RI
WKH�FDVXDO�GLQLQJ�FDWHJRULHV�
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5HVWDXUDQW�DQG�&DVXDO�' LQLQJ�HVWDEOLVKP HQWV�DUH�DVVHVVHG�RQ�D�YDULHW\ �RI�MXGJLQJ�FULWHULD
HQFRP SDVVLQJ�WKH�RYHUDOO�GLQLQJ�H[SHULHQFH�

�R���M�g�(������
5( 6( 59$7,2 1 �2 1 / ,1 ( �35( 6( 1&(

RQOLQH�SKRQH�ERRNLQJ�SURFHGXUH

GHJUHH�WR�ZKLFK�LW�ZDV�KHOSIXO

5( &( 37,2 1 �
JUHHWLQJ�RQ�DUULYDO
KHOS�WR�DQG�DW�WKH�WDEOH
DSSURSULDWHQHVV�RI�VHW�WDEOH
P HQX�DQG�RU�ZLQH�OLVW�SUHVHQWDWLRQ
SURP SWQHVV�RI�GULQN�VHUYLFH

�M���R�Y���^�M���9�Y���I�M���R���9�Y���Y�(�?�9��
7$%/ ( �

DSSURSULDWHQHVV�RI�FURFNHU\ ��FXWOHU\ �DQG
QDSHU\
DSSURSULDWHQHVV�RI�JODVVZDUH�DQG�RWKHU�WDEOH
LWHP V
TXDOLW\ �DQG�SUHVHQWDWLRQ�RI�WDEOH�LWHP V
FRQVLVWHQF\ �RI�WDEOH�SUHVHQWDWLRQV
RYHUDOO�DSSHDUDQFH�RI�WDEOHV
TXDOLW\ �RI�VHDWLQJ

* ( 1 ( 5$/ �
GpFRU
DWP RVSKHUH
VXLWDEOH�OLJKWLQJ
FRP IRUW�JHQHUDWHG
WRLOHW�IDFLOLWLHV

0 ( 18�
SUHVHQWDWLRQ�RI�P HQX
DSSURSULDWHQHVV�RI�P HQX�LWHP V
YHJHWDULDQ�RSWLRQV
GHVFULSWLRQ�RI�P HQX�LWHP V
P HQX�LV�LQQRYDWLYH�RULJLQDO�RU�UHSUHVHQWV�FODVVLF
WUHDWP HQW�RI�D�SDUWLFXODU�FXLVLQH

�!�?�?�� ��
TXDOLW\ �RI�IRRG
IRRG�SUHVHQWDWLRQ
WDVWH�VDWLVIDFWLRQ
GHJUHH�WR�ZKLFK�GHVFULSWLRQV�ZHUH�P HW
WHP SHUDWXUH
FRUUHFW�VHUYLFH
FOHDUHG�SURP SWO\
UHSUHVHQWDWLYH�RI�D�VSHFLILF�P DUNHW
UDQJH�RI�HDWLQJ�SRVVLELOLWLHV
TXDOLW\ �RI�SURGXFW�DQG�H[HFXWLRQ
UDQJH�RI�IRRG�RQ�P HQX
UDQJH��TXDOLW\ �DQG�SUHVHQWDWLRQ�RI�GHVVHUWV


�
���g���M���"�� ��
LQLWLDO�GULQN�GHOLYHU\
SK\ VLFDO�TXDOLW\ �RI�ZLQH�OLVW

VW\ OH�DQG�UDQJH�RI�EHYHUDJHV
DSSURSULDWHQHVV�RI�EHYHUDJHV
UHODWLYH�YDOXH�LQ�FRVW�RI�GULQNV
EHYHUDJH�VHUYLFH
EHYHUDJH�FDUH
H[WUD�VHUYLFLQJ�RI�ZLQHV

FRQWLQXHG�EHYHUDJH�DWWHQWLRQ
VXSSO\ �RI�ZDWHU�DQG�VRIW�GULQNV
TXDOLW\ �RI�GULQNLQJ�ZDWHU
TXDOLW\ �RI�FRIIHH�WHD
FRIIHH�WHD�VHUYLFH�

�?�g���M���3�3�����(�9�(�9�"�����m�I���M�(���9������
IRRG�VHUYLFH
GULQN�VHUYLFH
VWDII�DWWLWXGH
DFFRXQW�SD\ P HQW
DWWHQWLRQ�RQ�OHDYLQJ
YDOXH�IRU�P RQH\


 �,I�DSSOLFDEOH�WR�FDWHJRU\ �
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entry��gu�wdel�wnes
&DWHUHUV�FDQ�HQWHU�DV�P DQ\ �FDWHJRULHV�DV�\ RX
ZLVK�DV�ORQJ�DV�WKH�FDWHULQJ�EXVLQHVV�P HHWV�WKH
VSHFLILF�FDWHJRU\ �GHILQLWLRQ�
&DWHJRULHV�ZLOO�EH�VSOLW�LQWR�P DVWHU�DQG�VXE�
FDWHJRULHV�RQO\ �LI�WKHUH�DUH�VXIILFLHQW�HQWULHV��,I
LQVXIILFLHQW�HQWULHV��WKH�QRP LQDWLRQ�ZLOO
DXWRP DWLFDOO\ �EH�SODFHG�LQ�WKH�P DVWHU
FDWHJRU\ �
6WDWHV�UHJLRQV�P D\ �EH�P HUJHG�GHSHQGHQW�RQ
WKH�QXP EHU�RI�HQWULHV�L�H��14 / ' �17�ZLWK�6( 4 �
516: �ZLWK�6<' �DQG�9,&�ZLWK�7$6�
) LQDOLVWV�IRU�WKH�� � � � �$ZDUGV�ZLOO�EH�QRWLILHG�YLD
HP DLO�DQG�GLVSOD\ HG�RQ�WKH�5	 &$�DZDUGV
ZHEVLWH�ZZZ�UFD�DVQ�DX
7KH�&DWHULQJ�$ZDUGV�DUH�RSHQ�WR�5	 &$
P HP EHUV�DQG�QRQ�P HP EHU�EXVLQHVVHV�
7KH�¶&DWHULQJ�( QWU\ �7HUP V�	 �&RQGLWLRQV·�FDQ�EH
YLHZHG�RQ�WKH�5	 &$�DZDUGV�ZHEVLWH�SDJH
ZZZ�UFD�DVQ�DX
7KHUH�LV�QR�GLUHFW�HQWU\ �LQWR�WKH�5	 &$�1DWLRQDO
$ZDUGV�IRU�( [FHOOHQFH��VWDWH�UHJLRQDO�FDWHJRU\
ZLQQHUV�ZLOO�DXWRP DWLFDOO\ �EH�HQWHUHG�LQWR�WKH
1DWLRQDO�$ZDUGV�DW�QR�DGGLWLRQDO�HQWU\ �FRVW�

( 9( 17�&$7( * 2 5,( 6�

6,7( �	 �,1 ' 8675,$/ �&$7( * 2 5,( 6�
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judg�wng��process
&DWHUHUV�DUH�DVVHVVHG�E\ �WUDLQHG�LQGHSHQGHQW
MXGJHV�XQGHU�WKH�1DWLRQDO�5HVWDXUDQW�DQG
&DWHULQJ�( YDOXDWLRQ�6\ VWHP ��5$&( 6���7KH
1DWLRQDO�&KDLU�RI�-XGJH�RYHUVHHV�DQG�UHYLHZV
DOO�HQWUDQWV�
&DWHUHUV�DUH�DVVHVVHG�RQ�HLWKHU�WKH�( YHQWV
&DWHUHU�RI�6LWH�	 �,QGXVWULDO�&DWHUHU�MXGJLQJ
FULWHULD�
7KHUH�LV�QR�GLUHFW�HQWU\ �LQWR�WKH�0 DMRU�$ZDUG�RI
&DWHUHU�RI�WKH�<HDU��7KH�P DMRU�DZDUG�LV
SUHVHQWHG�WR�WKH�FDWHJRU\ �ZLQQHU�ZLWK�WKH
RYHUDOO�KLJKHVW�VFRUH�
&DWHULQJ�FDWHJRU\ �ZLQQHUV�IURP �HDFK
VWDWH�UHJLRQ�ZLOO�DXWRP DWLFDOO\ �P RYH�IRUZDUG�WR
WKH�1DWLRQDO�$ZDUGV�IRU�( [FHOOHQFH�DW�QR
DGGLWLRQDO�HQWU\ �IHH�
0 HP EHU�ILQDOLVWV�ZLOO�UHFHLYH�D�MXGJLQJ�DQDO\ VLV
JUDSK�WKDW�SURYLGHV�WKH�UHODWLYH�SHUIRUP DQFH
RI�WKHLU�EXVLQHVV�DJDLQVW�WKH�DYHUDJH�DQG
ZLQQLQJ�UHVXOW�LQ�WKHLU�HQWHUHG�VWDWH�FDWHJRU\ �
7KRVH�HQWUDQWV�WKDW�UHFHLYH�DQ�KRQRXUDEOH
P HQWLRQ�DUH�QRW�DEOH�WR�UHFHLYH�WKH�MXGJLQJ
DQDO\ VLV�JUDSK��* UDSKV�DUH�GLVWULEXWHG�LQ
1RYHP EHU�WR�P HP EHU�HQWUDQWV�ZKR�DUH
ILQDQFLDO�DW�WKH�WLP H�RI�WKH�1DWLRQDO�$ZDUGV�

( 9( 17�&$7( * 2 5,( 6
( QWUDQWV�DUH�MXGJHG�RQ�RQH�HYHQW�RQO\ ��&DWHUHUV
DUH�UHTXLUHG�WR�SURYLGH�DW�OHDVW�� �ZHHNV�QRWLFH�IRU
D�MXGJH�WR�EH�FRQILUP HG�DQG�DUH�UHTXLUHG�WR
REWDLQ�WKH�DSSURYDO�RI�WKH�HYHQW�FOLHQW�IRU�D�MXGJH
WR�EH�LQ�DWWHQGDQFH�

&DWHUHUV�ZLOO�EH�FRQWDFWHG�E\ �WKHLU�DVVLJQHG
MXGJH�WR�FRQILUP �WKH�MXGJLQJ�GDWH��&RSLHV�RI
WKH�HYHQW�EULHI�LQFOXGLQJ�UXQ�VKHHW��P HQXV��D
SHU�KHDG�IRRG�FRVW�DQG�RYHUDOO�HYHQW�FRVWLQJ
ZLOO�QHHG�WR�EH�SURYLGHG�WR�WKH�MXGJH�SULRU�WR
WKH�MXGJLQJ�DV�WKLV�IRUP V�SDUW�RI�WKH�MXGJLQJ
FULWHULD�
-XGJHV�ZLOO�REVHUYH�RQO\ �GXULQJ�WKH�MXGJLQJ
DVVHVVP HQW�DQG�ZLOO�EH�UHTXLUHG�WR�VDP SOH�WKH
IRRG�KRZHYHU�WKLV�LV�QRW�WR�EH�GRQH�ZLWKLQ�WKH
HYHQW�VSDFH��) RRG�WDVWLQJV�P XVW�EH�RI�WKH
VDP H�P HDO�EHLQJ�VHUYHG�WR�WKH�HYHQW�JXHVWV�
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�R�(�Y�����
���(�9���^�R�Y�M�(���3�������Y���"�?�M�(���R
&DWHUHUV�FRQWUDFWHG�WR�SURYLGH�FDWHULQJ�VHUYLFHV�DW�VLQJOH�RU�P XOWLSOH�VLWHV��( QWUDQWV�ZLOO�EH�MXGJHG�RQ�RQH�VLWH�YLVLW
SHU�HQWU\ ��1R�HYHQWV�FDQ�EH�MXGJHG�LQ�WKHVH�FDWHJRULHV�

�E�� �:�L�[ ���� �x �� �[ ��
�� �� �Y�� �M�� �M���? �!���Y�&�� ���n�� �� �M
7KH�P DMRU�DZDUG�FDWHJRU\ �ZLQQHU�LV�GHWHUP LQHG�E\
WKH�KLJKHVW�VFRULQJ�SRLQWV�IURP �WKH�ZLQQHUV�RI�WKH
FDWHULQJ�FDWHJRULHV��0 DMRU�DZDUGV�DUH�QRW�HOLJLEOH
IRU�GLUHFW�HQWU\ �
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�? �I �� �M�� �Y�(�? �9�R
VWDII�LQWHUDFWLRQ�ZLWK�JXHVWV
SUH�GLQQHU�GULQNV�DQG�FDQDSpV

HIIHFWLYHQHVV�RI�VWDII�EULHILQJ
IOH[LELOLW\ �ZLWK�FKDQJHV
HYHQW�DUHD�VHW�XS
XQLIRUP �SUHVHQWDWLRQ
DWP RVSKHUH
NLWFKHQ�SURGXFWLRQ�DQG�VHUYLFH�QRLVH
FXWOHU\ �VHUYLQJZDUH�FOHDQ�DQG�SROLVKHG
JODVVZDUH��FURFNHU\ ��FXWOHU\ �DQG�QDSHU\

�!�? �? ��
VHUYHG�RQ�DSSURSULDWH�VHUYLQJZDUH
WHP SHUDWXUH
TXDOLW\ �DQG�SUHVHQWDWLRQ�RI�IRRG
FRQVLVWHQWO\ �SUHVHQWHG
DV�GHVFULEHG�DQG�H[SHFWHG�IURP �P HQX
GHVFULSWLRQ
YLVXDOO\ �DSSHDOLQJ
EDODQFHG�LQ�IODYRXU
DSSURSULDWHO\ �SRUWLRQHG
H[HFXWLRQ�RI�GLHWDU\ �UHTXLUHP HQWV
YDOXH�IRU�P RQH\

�R�� �M�g�(�� �� ���®���!�? �? �� ��
H[HFXWLRQ�RI�%2 +�SODWLQJ
KDQGOLQJ�DQG�GHOLYHU\ �RI�IRRG
) 2 +�VHUYLFH�H[HFXWLRQ
SURGXFW�NQRZOHGJH�GLVSOD\ HG�E\ �VWDII
H[HFXWLRQ�RI�IRRG�FOHDULQJ

�0�^���"�(�9�"���
�M�(���!�(�9�"���9�?�Y���R���!�?�M����ntrants
&DWHUHUV�ZLOO�EH�FRQWDFWHG�E\ �WKHLU�DVVLJQHG�MXGJH�WR�FRQILUP �WKH�HYHQW�GDWH�WR�EH�MXGJHG�
&RSLHV�RI�WKH�HYHQW�EULHI�LQFOXGLQJ�UXQ�VKHHW�DQG�P HQXV�ZLOO�QHHG�WR�EH�SURYLGHG�WR�WKH�DOORFDWHG�MXGJH
SULRU�WR�WKH�HYHQW�MXGJLQJ�
$�SHU�KHDG�IRRG�FRVW�DQG�RYHUDOO�HYHQW�FRVWLQJ�P XVW�DOVR�EH�SURYLGHG�WR�WKH�DVVLJQHG�MXGJH�SULRU�WR
MXGJLQJ��7KLV�LQIRUP DWLRQ�ZLOO�EH�NHSW�FRQILGHQWLDO�
-XGJHV�ZLOO�EH�UHTXLUHG�WR�WDVWH�WKH�IRRG�KRZHYHU�WKLV�VKRXOG�QRW�EH�GRQH�ZLWKLQ�WKH�HYHQW�DUHD��) RRG
WDVWLQJ�P XVW�EH�WKH�VDP H�P HDO�EHLQJ�VHUYHG�WR�HYHQW�JXHVWV�
-XGJHV�DUH�DW�WKH�HYHQW�WR�REVHUYH�RQO\ �DQG�DUH�QRW�WR�SDUWLFLSDWH�LQ�WKH�HYHQW�
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�? �I �� �M�� �Y�(�? �9�R
VWDII�LQWHUDFWLRQ�ZLWK�SDWURQV
GLQLQJ�HDWLQJ�DUHD�VHW�XS
NLWFKHQ�SURGXFWLRQ�DQG�VHUYLFH�QRLVH
FOHDQOLQHVV�RI�GLQLQJ�DUHD
FXWOHU\ �VHUYLQJZDUH�FOHDQ
JODVVZDUH��FXWOHU\ ��FURFNHU\

�!�? �? ��
P HQX�FKRLFHV
VHUYHG�RQ�DSSURSULDWH�VHUYLQJZDUH
WHP SHUDWXUH
DSSURSULDWHQHVV�RI�IRRG�IRU�VLWH
DV�GHVFULEHG�DQG�H[SHFWHG�IURP �P HQX
GHVFULSWLRQ
TXDOLW\ �RI�IRRG
FRQVLVWHQWO\ �SUHVHQWHG
YLVXDOO\ �DSSHDOLQJ
EDODQFHG�LQ�IODYRXU
DSSURSULDWHO\ �SRUWLRQHG�DQG�VXIILFLHQW
H[HFXWLRQ�RI�GLHWDU\ �UHTXLUHP HQWV

�R�� �M�g�(�� �� ���®���!�? �? �� ��
H[HFXWLRQ�RI�%2 +�SODWLQJ
KDQGOLQJ�DQG�GHOLYHU\ �RI�IRRG
) 2 +�VHUYLFH�H[HFXWLRQ
SURGXFW�NQRZOHGJH�GLVSOD\ HG�E\ �VWDII
H[HFXWLRQ�RI�FOHDULQJ

�R�� �M�g�(�� �� ���®���
 �� �g�� �M�� �" �� ��
EHYHUDJH�VHUYLFH�VHOI�VHUYLFH�DYDLODELOLW\
WHP SHUDWXUH
EHYHUDJH�VHUYLFH�P DLQWDLQHG
DSSURSULDWH�GULQNZDUH
YDULHW\ �RI�EHYHUDJHV
SURGXFW�NQRZOHGJH�GLVSOD\ HG�E\ �VWDII
FOHDUDQFH�DQG�UHF\ FOLQJ�RI�EHYHUDJHV

�R�Y�� �!�!
VXIILFLHQW�VWDIILQJ
VWDQGDUGV�RI�K\ JLHQH���ERWK�) 2 +�DQG�%2 +
VXLWDEO\ �DQG�FRQVLVWHQWO\ �DWWLUHG
) 2 +�SURIHVVLRQDO�VWDQGDUGV
K\ JLHQLF�IRRG�KDQGOLQJ�SUDFWLFHV
RUJDQLVDWLRQ�RI�GXWLHV
VWDII�EHKDYLRXU

�� �� �Y�� �M�(�9�" ���? �^�Y�� �? �8 �� �R
YDOXH�IRU�P RQH\ ���FRQWUDFWHG�IRRG�FRVW
DJDLQVW�GHOLYHUHG�SURGXFW
SURIHVVLRQDO�VWDQGDUGV�DGKHUHG�WR
FDWHULQJ�RXWFRP HV

�0�^���"�(�9�"���
�M�(���!�(�9�"���9�?�Y���R��for��entrants
&DWHUHUV�ZLOO�EH�FRQWDFWHG�E\ �WKHLU�DVVLJQHG�MXGJH�WR�FRQILUP �D�FRQYHQLHQW�WLP H�WR�YLVLW�DQG�DVVHVV�RQH�VLWH�
$�SHU�KHDG�FRQWUDFWHG�IRRG�FRVW�P XVW�EH�SURYLGHG�WR�WKH�DVVLJQHG�MXGJH�SULRU�WR�MXGJLQJ�
-XGJHV�ZLOO�EH�UHTXLUHG�WR�WDVWH�WKH�IRRG�GXULQJ�WKH�VLWH�DVVHVVP HQW�




